The Institution of Engineers [India]

ANNEXURE-11

NOTES FOR COMMENT OF CENTRE’S AUDITORS FOR THE YEAR ENDED 31-3-2016

Centre’s Auditors to see and comment under the following points and where applicable under

Items 1 and 2 of the Audit Report

1. | (@) | Title deeds of land - whether seen or not. _— N\ —
(b) | Alternative documents in absence of lease or title deed so as to prove the legal
possession and authorization for use by the Centre - to be seen. —— Ny —
(c) | Lease deeds whether still valid ? e N} A\ ——
(d) | Present position of building under construction ~ whether still incomplete or not,
duly certified by Chartered Engineer. s P "\'/'
{e) | Actual cost of acquisition of land including development charges, if any, included
under building construction should be shown separately. —NWA—
(f) | Lease deeds of land/building whether free from encumbrances. —_— N —
(g) | Confirm whether the entire requirements arising out of lease/ grant deeds are met, the
entire property is in the possession of the Institution and no sub-letting or otherwise —N\—
use of the property by any other organization has been made.
(h) | Whether Fixed Assets Register maintained properly, i.e., total cost of assets as per
Fixed Assets Register agreed with General Ledger Balance and all details, say location —NEes —
of assets, cost, nature of assets, rate of depreciation etc. are incorporated in the
Register.
(i) | Whether fixed assets of the Centre were physically verified by the Management
) duririg the year. - \f‘es =
) | We have physically verified the cash balance and original fixed deposits certificates,
bank confirmations and no excepnon,have been noted. — RS =
(k) | We have physically verified all investments and a copy of details of such investments o
attached herewith. — WA
(Iy | Whether tax deducted at source from: salary, contractors bill etc. are bemg deposited
xegularly as per Income Tax Rules, Also pIease ensure whether surcharge on Income —_—N\ —
Tax is also being deducted.
(m) | Besides, the other matters, if any, cmpped up in course of audit which might affect
the truth and fairness of the state of affalrs of the Centre and its results for the year — N\ —
313 March for relevant year. 3 2y
2. | (a) | Progress/ complehon of consb:uctmn wo k 'as on 31“ March in respect of addition —_—) ——
; made during the year to the existing bu to be checked. 3
(b) Ccmtmgent habihty in reqpect of suits ‘filec’l agamst'v the Centre, if any, to be o e
| ascertained. :
(¢) | We have obt:amed exte umai z:onfxrm T a}I the year end balarxces with bank
(including current account, savings account; cash credit, overdraft, loans, fixed ___\“ € —

deposit and accrued mmrest) dlrectly from ffhe banks/ fmancxal institutions concerned
atour office,

™\ % (’)\»

3. | Matters which do not}eally distort the truth and fairness of the accounts should not form
part of the report and report separately : : :
(a) | Balance in advance schedule lying unadjusted for quxt@ some fime to be scrutinized
and ad;ustm@nts, if any, to be given ¢ effect to or amount if materml to be reported | —— \\/\’\ o
upon.
(b) | Utilization of fund tramt’er from headquartexs for construction of building and N, .
o mtxxrxng of othcr assms, m be che *l\eci and reported upon. —
(c")' ock of st i nery to be: certified by the management and ~
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